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Bill Type and Number: Ordinance 2011-367
Sponsor: Council President at the request of the Mayor
Date of Introduction: May 24, 2011
Committee(s) of Reference: RCD; F
Date of Analysis: May 27, 2011
Type of Action: Amended Lease Approval
Bill Summary: This ordinance approves and authorizes the Mayor and Corporation Secretary to execute the Fifth Amendment to Amended and Restated Lease between the City of Jacksonville (“City”) and the Gator Bowl Association, Inc., amending the Software Signage Rights Payment, and settling prior payments for the same.
Background:  The Third Amendment to the Lease Agreement, signed January 31, 2006, stipulated that the Gator Bowl Association would pay the City of Jacksonville 20% of the fees derived from what the Gator Bowl Association earned from the electronic signage charges at the Annual Gator Bowl classic football game played every January 1st.  The City was guaranteed a minimum of $15,000 to a maximum of $30,000, using Consumer Price Index rates.  The Gator Bowl has not met its payment obligation as stipulated by the Third Amendment.  This, the Fifth Amendment, settles prior payments.
Policy Impact: Gator Bowl Association
Fiscal Impact: Undetermined
Analyst: Jackson
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